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Your	Current	Situation

Employer-Sponsored	Plan YOU SPOUSE

Current	Retirement	Plan	Account	Balance $85,000 $32,000

Monthly	Plan	Contributions 3% 3%

Employer	Matching	Contributions 100% 0%

Up	to	the	first 6% 0%

Your	Retirement

Retirement	Income	Goal

Monthly	Gross	Retirement	Income	Goal	(for	Household) 100%

Additional	Sources	of	Income

Social	Security	Benefit	Start	Age 67 67

ABOUT	YOU

James	Sample

Your	Current	Age

46

Your	Planned	Retirement	Age

67

Your	Spouse's	Current	Age

40

Your	Current	Gross
Annual	Salary

$60,000

Your	Spouse's	Current	Gross
Annual	Salary

$52,000

KEY	ASSUMPTIONS

Salary	Growth	Rate

3%

Inflation	Rate

3%

Life	Expectancy

85

Pre-Retirement
Investment	Style

undefined
6%	Rate	of	Return

Post-Retirement
Investment	Style

undefined
4%	Rate	of	Return

The	Retirement	Planner	helps	you	to	determine	just	how	much	you'll	need	to	maintain	your	desired	retirement	lifestyle
and	whether	you	are	on	track	to	achieve	it.
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$5,286
PROJECTED

Goal
$9,333

$4,047
SHORTFALL

Your	Current	Progress
Based	on	the	information	you	entered,	you	may	fall	short	of	achieving	your	retirement	income	goal.

This	chart	shows	your	gross	monthly	retirement	income	goal	and	your	projected	monthly	spending	ability	over	the	course
of	your	retirement,	and	where	you	have	a	shortfall.

These	hypothetical	results	are	based	on	your	inputs	and	assumptions.	These	results	are	not	guaranteed	nor	do	they	reflect	the
actual	performance	of	any	investment.	See	the	Methodologies	and	Assumptions	"About	the	Charts"	section	for	additional
information.

These	hypothetical	results	are	based	on	your	inputs	and	assumptions.	These	results	are	not	guaranteed	nor	do	they	reflect	the
actual	performance	of	any	investment.	See	the	Methodologies	and	Assumptions	"About	the	Charts"	section	for	additional
information.

Tips	to	Close	Your	Shortfall
SAVE	MORE:	BY	$3,225/month

REDUCE	YOUR	GOAL:	TO	$5,286/month	OR	56%	
(of	your	pre-retirement	gross	annual	income)

DELAY	RETIREMENT:	UNTIL	AGE:	75

Please	note:	Each	of	the	estimates	is	independent	and	implies	that	you	would	change	only	the	one	factor	described	in	the
estimate:	Your	Savings	rate;	or	Rate	of	Return;	or	Retirement	Age;	or	Retirement	Income	goal.

Balance	at	Retirement	$624,188
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Projected	Assets

47 50 53 56 59 62 65 68 71 74 77 80 83
$0

$62,400

$124,800

$187,200

$249,600

$312,000

$374,400

$436,800

$499,200

$561,600

$624,000

$686,400
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These	hypothetical	results	are	based	on	your	inputs	and	assumptions.	These	results	are	not	guaranteed	nor	do	they	reflect	the
actual	performance	of	any	investment.	See	the	Methodologies	and	Assumptions	"About	the	Charts"	section	for	additional
information.

Retirement	Income	Sources	Table

Age
Beginning
Balance

Retirement
Contributions

Retirement
Income
Goal

Investment
Income

Social
Security

Pension	&
Other
Income

Shortfall Withdrawal
Ending
Balance

47 $117,000 $5,160 $0 $7,139 $0 $0 $0 $0 $129,350

48 $129,350 $5,314 $0 $7,883 $0 $0 $0 $0 $142,602

49 $142,602 $5,474 $0 $8,682 $0 $0 $0 $0 $156,814

50 $156,814 $5,638 $0 $9,539 $0 $0 $0 $0 $172,048

51 $172,048 $5,807 $0 $10,457 $0 $0 $0 $0 $188,370

52 $188,370 $5,981 $0 $11,440 $0 $0 $0 $0 $205,853

53 $205,853 $6,161 $0 $12,493 $0 $0 $0 $0 $224,569

54 $224,569 $6,346 $0 $13,620 $0 $0 $0 $0 $244,599

55 $244,599 $6,536 $0 $14,826 $0 $0 $0 $0 $266,028

56 $266,028 $6,732 $0 $16,117 $0 $0 $0 $0 $288,946

57 $288,946 $6,934 $0 $17,496 $0 $0 $0 $0 $313,447

58 $313,447 $7,142 $0 $18,971 $0 $0 $0 $0 $339,632

59 $339,632 $7,356 $0 $20,547 $0 $0 $0 $0 $367,611

60 $367,611 $7,577 $0 $22,231 $0 $0 $0 $0 $397,496

61 $397,496 $7,804 $0 $24,030 $0 $0 $0 $0 $429,409

62 $429,409 $8,039 $0 $25,950 $0 $0 $0 $0 $463,479

SHORTFALL 	 WITHDRAWALS 	 INVESTMENTS 	 SOCIAL	SECURITY 	 PENSION	&	OTHER	INCOME

AGE
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E

Retirement	Income	Sources

67 70 73 76 79 82 85
$0

$34,000

$68,000

$102,000

$136,000

$170,000

$204,000

$238,000

$272,000

$306,000

$340,000

$374,000
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63 $463,479 $8,280 $0 $28,000 $0 $0 $0 $0 $499,842

64 $499,842 $8,528 $0 $30,187 $0 $0 $0 $0 $538,644

65 $538,644 $8,784 $0 $32,521 $0 $0 $0 $0 $580,038

66 $580,038 $9,048 $0 $35,011 $0 $0 $0 $0 $624,188

67 $624,188 $0 $202,284 $24,967 $48,981 $0 $0 $153,302 $495,852

68 $495,852 $0 $208,352 $19,834 $50,451 $0 $0 $157,901 $357,785

69 $357,785 $0 $214,603 $14,311 $51,964 $0 $0 $162,638 $209,457

70 $209,457 $0 $221,041 $8,378 $53,523 $0 $0 $167,518 $50,318

71 $50,318 $0 $227,672 $2,012 $55,129 $0 $122,225 $50,318 $0

72 $0 $0 $234,503 $0 $56,783 $0 $177,719 $0 $0

73 $0 $0 $241,538 $0 $109,494 $0 $132,043 $0 $0

74 $0 $0 $248,784 $0 $112,779 $0 $136,005 $0 $0

75 $0 $0 $256,247 $0 $116,162 $0 $140,085 $0 $0

76 $0 $0 $263,935 $0 $119,647 $0 $144,287 $0 $0

77 $0 $0 $271,853 $0 $123,236 $0 $148,616 $0 $0

78 $0 $0 $280,008 $0 $126,934 $0 $153,074 $0 $0

79 $0 $0 $288,409 $0 $130,742 $0 $157,667 $0 $0

80 $0 $0 $297,061 $0 $134,664 $0 $162,397 $0 $0

81 $0 $0 $305,973 $0 $138,704 $0 $167,269 $0 $0

82 $0 $0 $315,152 $0 $142,865 $0 $172,287 $0 $0

83 $0 $0 $324,607 $0 $147,151 $0 $177,455 $0 $0

84 $0 $0 $334,345 $0 $151,565 $0 $182,779 $0 $0

85 $0 $0 $344,375 $0 $156,112 $0 $188,262 $0 $0
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Methodology	and	Assumptions
LIMITATIONS	OF	THE	METHODOLOGY
This	educational	tool	performs	a	general,	year-by-year	cash	flow	analysis	of	your	potential	retirement	financial	situation
based	on	the	limited	information	you	provide.	The	tool	also	allows	you	to	explore	how	different	variables	such	as	your	savings
rate,	salary	growth	rate,	life	expectancy,	hypothetical	investment	returns,	or	inflation	may	impact	your	retirement	outlook.
This	tool's	methodology	does	not	consider	income	taxes,	nor	any	other	taxes	retirement	account	withdrawals	may	be	subject
to,	including	the	IRS	10%	additional	tax	that	may	apply	to	withdrawals	made	before	age	59½.	The	tool	does	not	take	into
account	minimum	withdrawals	you	may	be	required	to	take	from	certain	retirement	savings	plans.

You	chose	the	Pre-	and	Post-Retirement	Rates	of	Return	values	for	this	hypothetical	analysis	on	the	Investment	Style	and
Strategies	page.	These	rates	of	return	are	neither	guaranteed	nor	projected	and	are	not	intended	to	represent	the	future
performance	of	any	actual	financial	product.	You	should	contact	a	qualified	professional	for	specific	and	individualized	legal,
tax,	or	financial	planning	assistance.

INVESTMENT	STYLES	AND	RETURNS
The	investment	styles	and	returns	used	in	this	tool	are	hypothetical	and	for	illustrative	purposes	only.	There	is	no	guarantee
that	future	performance	will	match	the	returns	shown	here.	Investment	fees	and	other	costs	of	investing	will	reduce	your
returns.

CURRENT	RETIREMENT	PLAN	ACCOUNT	BALANCE	AND	OTHER	RETIREMENT	ASSETS
The	Current	Retirement	Plan	Account	Balance	is	assumed	to	be	the	balance	of	your	active	workplace	savings	plans	(e.g.,
403[b]	and	401[k]	plans),	if	you	have	any.	The	amount	you	enter	here	is	grown	each	year	by	the	applicable	Pre-	and	Post-
Retirement	Rates	of	Return	you	enter	in	the	Investment	Style	and	Strategies	page.

The	Additional	Savings	and	Income	page	allows	you	to	include	other	financial	assets	available	to	help	fund	your	retirement.
This	may	include	taxable	investment	accounts,	IRAs,	and	assets	you	still	hold	in	other	employer-sponsored	plans.	You	may
enter	the	total	of	all	these	investments/accounts	at	the	summary	level,	or	you	may	enter	more	specific	details	by	clicking	the
worksheet	icon.	Since	the	tool's	methodology	does	not	consider	taxes,	there	is	no	material	difference	to	the	analysis	whether
you	choose	to	enter	this	information	at	the	summary	level	or	at	the	detail	level.

SOCIAL	SECURITY	INCOME
The	tool	provides	two	options	for	including	Social	Security	income.

1.	 You	may	elect	the	tool's	estimate.	This	is	calculated	based	on	the	Current	Gross	Annual	Salary	you	enter	on	the
Retirement	Savings	page.	The	calculation	closely	follows	the	U.S.	Social	Security	Administration's	“ANYPIA”	calculator
(Current	Dollars	method).	If	you	include	a	spouse	in	the	analysis	and	enter	a	Current	Gross	Annual	Salary	for	him/her,	the
calculation	will	appropriately	determine	the	maximum	applicable	benefit	(i.e.,	spousal	or	individual	benefit).

A	more	reliable	estimate	of	benefits	would	require	your	complete	pay	history.	When	you	prepare	to	retire,	be	sure	you
know	what	your	Social	Security	benefits	will	be.	The	U.S.	Social	Security	Administration	has	a	website	that	you	can	visit
for	complete	information	about	Social	Security	or	to	download	a	Social	Security	income	calculator	(www.ssa.gov).

2.	 You	may	elect	to	enter	your	own	dollar	estimate	(e.g.,	an	annual	benefit	estimate	from	the	U.S.	Social	Security
Administration).	This	is	assumed	to	be	a	Current	Dollars	amount.

Note	that	the	tool's	methodology	grows	this	amount	throughout	the	pre-	and	post-retirement	periods	at	the	Inflation
Rate	you	elect	in	the	Modify	Assumptions	tab	on	the	Results	page,	so	the	Social	Security	amounts	appearing	in	the
Retirement	Income	Sources	chart	and	the	Balances	by	Year	table	(found	only	in	the	printed	report)	may	be	greater	than
the	amount	you	enter,	as	they	are	measured	in	future	(i.e.,	inflated)	dollars.

ASSUMPTIONS
The	first	year	analyzed	is	next	year.	The	data	you	input	is	treated	as	year-end	data	from	the	current	year.	Earned	income
is	assumed	to	be	your	gross	(pre-tax)	income.

Retirement	income	projections	are	also	gross	(pre-tax)	amounts.

Investment	income	on	contributions	to	your	(and	your	spouse's)	retirement	savings	are	compounded	monthly.

Your	retirement	income	is	projected	as	if	you	would	choose	to	meet	100%	of	your	goal	every	year	until	your	assets	are
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used	up.

Rate	of	Return	is	not	adjusted	for	taxes.

In	each	year	of	retirement,	any	surplus	or	deficit	in	income	is	applied	to	your	net	retirement	savings	and	is	grown	at	the
Post-Retirement	Rate	of	Return.

Social	Security	payments	are	assumed	to	increase	annually	at	the	specified	rate	of	inflation,	as	are	retirement	expenses.
Pension	benefits	are	only	assumed	to	increase	if	specified	in	the	assumptions.	No	annual	increases	are	assumed	for	other
sources	of	post-retirement	income.

This	is	an	illustration	for	planning	purposes	only.	An	illustration	is	not	intended	to	predict	actual	performance.	Rates	of	return
and	values	set	forth	in	the	illustration	are	hypothetical	only,	and	are	not	guaranteed.	The	investment	return	and	principal
value	of	an	investment	will	fluctuate	so	that	an	investor's	shares,	when	redeemed,	may	be	worth	more	or	less	than	their
original	cost.	Salary	deferrals	illustrated	have	not	been	tested	for	compliance	with	Internal	Revenue	Code	limits.

About	the	Charts
RETIREMENT	INCOME	GOAL
The	chart	shows	your	gross	monthly	retirement	income	goal,	your	projected	monthly	spending	ability	over	the	course	of	your
retirement,	and	where	you	have	a	shortfall.	Note	that	these	are	projected	monthly	amounts	over	your	entire	retirement	and
not	of	a	particular	point	in	time.	The	main	circle	represents	your	goal,	if	a	portion	of	the	circle	is	shaded	another	color,	that
represents	your	projected	monthly	shortfall,	and	the	size	of	the	shaded	area	shows	by	what	percentage	of	your	goal	you	are
expected	to	be	short.	If	you	have	a	projected	surplus,	that	is	shown	outside	of	the	circle,	and	the	size	of	the	curve
represents	the	percentage	of	your	estimated	projected	monthly	spending	ability	that	is	a	surplus.	Amounts	are	shown	in
today’s	dollars.

RETIREMENT	INCOME	SOURCES
This	graph	illustrates	how	your	income	sources	and	assets	may	fund	your	expenses	throughout	retirement	and	shows	whether
you	may	experience	a	shortfall.	The	graph	begins	with	your	assumed	year	of	retirement	and	ends	at	your	assumed	life
expectancy.	The	top	of	each	bar	represents	your	income	goal	for	the	year,	adjusted	for	inflation,	and	the	colored	portions
of	the	bar	indicate	specific	income	sources	for	the	year	and/or	a	shortfall.	The	chart	changes	dynamically	as	you	make
changes	on	the	Results	page	so	you	can	explore	strategies	to	"get	the	red	out"	and	improve	your	hypothetical	retirement
outlook.

PROJECTED	ASSETS
This	chart	shows	the	growth	and	depletion	of	your	retirement	assets	over	time.	The	graph	begins	in	the	current	year	and
ends	at	your	assumed	life	expectancy.	During	the	pre-retirement	period,	your	assets	grow	based	on	your	current
contributions	and	the	Pre-Retirement	Rate	of	Return	value	you	enter	on	the	Investment	Style	and	Strategies	page.	Typically,
the	value	of	your	assets	will	trend	down	during	the	retirement	period	as	withdrawals	required	to	cover	income	needs	may
exceed	asset	growth	based	on	the	Retirement	Rate	of	Return	value	you	enter	on	the	Investment	Style	and	Strategies	page.	If
you	have	a	shortfall,	your	retirement	savings	will	drop	to	$0	prior	to	your	life	expectancy.	A	more	positive	outlook	will	show
assets	remaining	at	the	end	of	your	assumed	retirement	lifetime.

Note:	If	your	spouse	is	included	in	the	analysis,	the	start	and	end	of	the	retirement	period	is	determined	by	your	assumed
retirement	age	and	life	expectancy.	However,	the	charts	will	reflect	"household"	totals	for	income	sources,	withdrawals,
shortfall	(if	any),	and	retirement	assets,	so	incorporate	any	relevant	data	entered	for	your	spouse.

This	educational	tool	performs	a	general	analysis	of	your	potential	retirement	financial	situation	based	on	limited	information
you	provide.	These	results	should	not	be	the	sole	basis	for	your	financial	decisions	and	are	not	intended	to	serve	as
investment	advice.

This	tool	provides	a	hypothetical	illustration	for	informational	purposes	only.	The	methodology	does	not	consider	federal,
state/local	income	or	other	taxes	retirement	account	savings	or	withdrawals	may	be	subject	to,	including	the	IRS	10%	tax
penalty	that	may	apply	to	premature	withdrawals.	The	tool	does	not	take	into	account	minimum	withdrawals	you	may	be
required	to	take	from	certain	retirement	savings	plans.	The	tool	also	does	not	evaluate	any	proposed	contribution	amounts
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you	enter	for	compliance	with	IRS	or	employer	maximum	contribution	limits.

This	illustration	is	not	intended	to	reflect	the	actual	performance	of	any	investment	vehicle	and	does	not	include	any
investment	fees	or	expenses.	Rate	of	Return	values	for	this	hypothetical	analysis	are	neither	guaranteed	nor	projected	and
are	not	intended	to	represent	the	future	performance	of	any	actual	financial	product.	All	investments	involve	risk,	including
possible	loss	of	principal.

Information	and	interactive	calculators	are	made	available	to	you	as	educational	self-help	tools	for	your	independent	use	and
are	not	intended	as	ERISA,	tax,	legal	or	investment	advice.	We	cannot	and	do	not	guarantee	their	applicability	or	accuracy
with	regard	to	your	individual	circumstances.	If	you	are	seeking	investment	advice	specific	to	your	needs,	such	advice
services	must	be	obtained	on	your	own	separate	from	this	educational	material.	All	examples	are	hypothetical	and	for
illustrative	purposes.	Your	results	will	vary.	The	hypothetical	rates	of	return	used	do	not	reflect	the	deduction	of	fees	and
charges	inherent	to	investing.


